Jensen Beach Club
October 2018 Financial

Advantage Property Managenent, [fC

CORPORATE OFFICE:
1111 S. E. Federal Hwy + Suite 100 « Stuart, FL 34994 - 772-288-0173 » Fax 772-288-0175
Vero Beach Ft. Pierce Jensen Beach Jupiter North Palm Beach
T72-778-0722 772-461-5580 772-334-8900 561-744-3044 561-622-6118

561-745-7837



(812'11) 164952 645°Gv2
0v1 S04 §v8

08 05 065°T
(£L61°1) 917y 0L6'e
(€€) £€E'8E 00€°8E
(0TL'6) 0T¥'29T  004°ZST
(69€°2) £EE'E v96
8rs c6E'e 0v6'2
199 £e8'e T oov'E
) v£8'9€ 0£8°9¢
8BT'¥T SI9°114  €08°Ges
0se't 0sz'z 009°¢
81411 0 81L'1T
180°1 0 180°T
v6e 0 762

0 0 0

14 932°¢ 0zt
(652) 660°90L  0¥8'S0L
JONVIEVA 139008 vioL
[rommeme AEWAD QL YYAR mromen]

H2121d

0

.
»
"

oo oo oo

YIGWI0I0  YIEWINON

0 £00°te
0

081
9€s
0£8°¢
04L'81
0

0

0
189°¢

oo o o0 oo 0o

4380100

eL5'€2

SL
0£8°¢E
0£L4°ST
0

0

0
£89'¢

£ze
85 0L

062" ve

0Le
€9
0e8'e
0LL'6T

189'¢€

e 1L
00t

0

0

0g

0

Let
#85"04

YI8WILA3S  1Snany

8L02 "It "110 DNIONI SHINOW - 0T - 3HL ¥0d

SNOITLYY3Id0 40 LNIWILVLS

005°¢€2 69" ¥2

0 0

o€ 0ct
€81 8¢
0£8'¢E 0eB'e
0LL'ST 0£L°GT
0 96

0 0

0 0
{89°¢ £89°'¢

yIE 1L ovz' 1L

00t 00¢
G2t 0
€21 0
0 62
Ge 0
(443 Lt

85" 04 #85' 04

AC awne

anTd HIvIg N3SNIC

L19°€2
0

09

0Le
oes’e
044781
0

0

0
£89°¢

v 1L

0

(oot}
o€

0

k4%
785" 0L

AVH

608° L2

Tve
oe8’e
0LL°6T
0

004
oov'e
LB9°E

£85°¢L
00z
$66
Bhb

6¢

0

Leg
78504

TIYdv

L8 e
0

081
041
0es'e
0LL'ST
0

(1] A
0
£89°¢E

189'18

0
LEe
v85°04

HIdvH

965°'€2
0

0
8LZ
0e8'e
0££°GT
0

0

0
£89°¢

ese 1L
00z
18
133
Lz

128
85" 0L

AYVNYE3d

L6912 IALLVILSININQY TVLOL

8L a1Y1S 3HL 0L S334
09g NOILVOILSIANT ONNOUINOVE
992 $317ddNS 321440
0£8't Q0074 - FONVUNSNI
04491 V34V NOWHOD - JONWINSHI
0 IYNOISS3408d B 93T
0 SUNOH Y3IDWNVW TYNO1LIOaY
0 ONILNNOIIY
(89'¢ LNIWIDVNH

3SN3dX3 IAILVHLSINIKOY

S3SNIdX3
€91°2L ANNIAZY WL0L
006 S334 NOILVOI1ddy
24 JHOONI ¥3HLO
8L¢ SHINMO S334 3LV1/1STYIINT
0g LSIYIINI
0 S334 UVT/LSIYAINT
£2¢€ 31va3d 1SYIW0D
¥85' 0L S334 FONYNIINIYW

£ES
yes
0z<
e
0T
§0¢
£0¢
20¢
10s

05p
ShP
eey
*ln4
S
41} 4
1ot

000-I¥t



061 00011 061'1T 0 0 ¥80°' T ¥80°1 ¥80°1T ¥80°'1 ¥80°1 ¥80°1 ¥80°1 PEY'T ¥80°T ¥80' T ONIZITILY3Y fe¢
(£91°¢) £EL’LE 0LT'FE 0 0 Liv'E LIY'E LTIy'E LIv'E L17'¢ LIr°¢ Liv'e LIY'E LIv'e L1r'e JONVNILNIVH NMVT  G2¢

SANNOY9

0§5°21 ¥6E" 70T vr6' 911 0 0 0€8"01 0vL'L 68%°L 161°9 €00°91 G9C°ET 099" L 945°0€ 21s'8 8r9'8 "dIND3 ® 9NICTING TYIO0L
661 L1y 919 0 0 0 0 0 0 0 0 0 915 06 01 ANIVH/YIVG3Y LNYD 47109 B
169°8 005°¢L 161°9T 0 0 288'¢c 181 288 09¥ 1€1°8 928°2 181 98¢ 181 181 NOISSIUdANS 3UI4  z8S
(9£1°2) L9T°F 1eo'e 0 0 0 0 [4:r4 0 £12 82¢ 0 LL§ 129 0 JONVNIINIVH/SHIVAIY 3LvD 186
(112) ££8 ¢e9 0 ] 181 0 LLT 191 0 0 0 0 €01 0 SAITddNS ONINVITD  6£§
(LIS 1D £99°91 0ST'§ 0 0 0S¥ 0 006 001 00T 0 00z2'1 0 00Z°'1 002t ONINVITD DNIOTING 84S
eLL'T 91"y 0v6'S 0 ¢ 0 £ee £ey 90s'e Oty £S5 474 9¢l £8S 995 STVINALYH ONIQTING //§
(18e'1) 01E'2y 6260 0 0 L18°E 665°'S L18'¢ 9¢6'e 80L'Y 206'¢e L18°¢ 80L'Y 858°¢ LLL°8 SITUYIVS IONYNIINIVH 9.5
eet' LT £EL'82 S9%'G¥ 0 0 ' 005'e LE9'T 8¢6 8¢ Tiv'e gse'9 0Li1'e £EL'E2 2871 ¥16'2 INIVW/HIVdIY DNICTING S/6

ANIHAINDI 3 ONIATING

(e9°e) L8991  E90'ELT 0 0 €62°L1T 8641 2v6'S1 0491 g2g' 91 99991 8/L'81 L9981 610°6T E91'81 SILLITLLN WL0L
98¢t 610'08 S0¢ 08 0 0 861°8 861°'8 861'8 861°8 861°8 €884 £88°¢ €881 €88° 4 £688°L AL 318YD  y§
B8LS 08L°¢ 8eE Y 0 0 S8¥ ey L2y L2y Leb L ey ey L2y Ley INVLIINSNOD T18YD  £lS
(8¥E) 116'2 6952 0 0 60% §5¢ 86 96k 081 vee 522 See vee £ee ANOHd373L  TiG
08T £91°61 LIE'6T 0 0 vL6°1 £26°1 L26'1 £26'1 L26°1 £26'T 126'1 £26'1 126°1 L26'1 HSWdL  ggg
(€56'2) 291°%5 ¥re 1g 0 0 ¥8L't 596°¢ PIT Y (1108 SeZ'Y LE9'y 0¥5'9 £8'9 £85'9 6£9'G YIMIS B YILWM 256
(LEV'T) £99°91 0€2" g1 0 0 PUTARS 012'1 BLT'T A YA 95e'1 8951 911 22s'1 16'1 vio'e JM¥LI13 T8S

S3ILITTLN
JONVI¥YA 139004 a0l “oN
I------- 31V0 OL ¥3AA =+-----1  Y3IOWADIA  ¥3AWIAON  ¥IF0L00  ¥3IIWILAIS  LSMONV Ane annce AVH TTddY HRVW  ANvYNde3d AGVONVE NOLIdI¥IS30 /9

8102 "€ "120 DNIGNI SHINOW - 0T - 3HL ¥0d
SNOILYYIdO 40 LNFIHWILVLS

an72 Hov3e N3SN3e 000-TbE

Weted



(£95°51) S€5'980  246°T29 0 0 v0L'29 20" ¥S 90E"¥S 8699 £5¢°€9 9e8°09 6%L°19 vIe'E8 SET “E9 £15°29 "dX3 BNILWVY3d0 TW10L

(G5°T1)  £99°01 2re's 0 ¢ S01'e 0 0 000'T 0 0 0 0 0 201°1 ADNIINILNOD/ISIW TWIOL

sww s s o o sre o o ot o o o o o ot sio30ed WIS 201
NN/ SITEDSIH

6ET'T TeL'TL 0£8°21 0 0 80e'l 0gL £S'1 §6T1°T 1801 G26'1 EST'T BLY'T 2e0’ 1 595'1 NOILVIY¥I3Y B 100d WL0L

(EET) £99 YES 0 0 0 0 0 0 0 2% 0 0 0 0 ONIVAS Y030 100d +59
8L L6E Si¥ 0 0 0 0 0 0 0 747 0 0 0 0 334 NOILI3dSNI HLTV3H €59
(18%) 199 981 0 0 0 0 0 0 0 0 0 0 981 0 FUNLINGNG HI3A 1004 299
19 £99°1 82L'T 0 0 0 0 €2L 0 orL 0 €2y 144 0 0 ANIVH/YIVA3Y NOTLVRHOR 199
y19°1 £eL'8 LY6"6 0 0 80E°T 0gL 0€L 661°1 iv6 916 0gL 9€0'1 98 §95°1 ANIVHAYIVA3Y ¥dS B 700d 059

NOLLY3¥D3Y B 100d

(596°¢2) 652'2L y0€°69 0 0 G029 000°9 281°§ 229'8 L6E’S £92'G 6vE'9 996'9 £86° (1 £EE'8 SANNOHD TV.LOL
(L1 L1 0 0 0 0 0 0 0 0 0 0 0 0 0 (HSI4) VT M0LS 8y
8y 265°T or0°2 0 0 65T 651 691 651 651 65T 651 609 641 651 ANUNIINIVW DIVT TH9
(ron) £85'¢ 28r'¢ 0 0 9E0°T 09¢ 0 0 LEL 0 6301 082 0 ] INILHOIT ¥oodino o9
(0s2'1m) 052°1 0 ¢ 0 0 0 0 0 0 0 0 0 0 0 ONIWWTYL JAOUONYH +E9
592 L9T'Y e’V 0 0 0 0 0 £S8°2 0 0 0 0 8/5°1 0 ININWIML 3381 €££9
(6T) £ET'8 rie's 0 0 605 086 [44] S0T'1 0 £09 029 9e2'1 116 8E8'T dTVdIY/INIYH NOILVOIYYI TE9
ver°T 191 199°§ 0 0 0 0 0 0 0 0 0 0 8'€ 028'T AINIVH/ 1438 3L B SNYHS 0E9
(2ot LTy ST 0 0 0 0 0 0 0 0 0 0 0 51 1004-SU3N0TS 629
IONVINVA  13DAna W01 "ON
[-+----+ 31¥Q OL Wy3A -------1 H3GHI030  HIGWIAON  H3IF0LI0  ¥3EWILdAS  LSNOnY anre anne AVH TIYdY HIYWW  AdvIHE3d AUVONYC NOILJIMDS3O /D

BI0Z "IE€ "1J0 ONIGN3 SHINOW - OT - 3HL ¥0d

SNOTLY¥3I40 40 LNIWILVILS

Weted N1 HOV3g NASN3C 000-The



81/9¢/11-3Lv0 NOY
“AINO INIWIOVNYM 40 3SN 3HL ¥0d4 QIANILNI SI
aNY LIONY LNOHLIM 03UVd3dd SWM INIWILYLS SIHL

vsL'6e  (€) 16L'6€ 0 0 B89°1 94101 L2L'6 890°L 6LY L68'e 925°¢ (1¥6°8) 608 we'e NIDUYW ONILVY3d0 L3N

(996'61)  BI9'T1L  2§0'969 O 0 210" 0L ZEe°19 ¥19°'19 ave’ ¥9 194704 #71'89 £50°69 22906 £ 0L 128'69 "ASIY/AXT Y30 WIOL

(€) £80'€L 080°€L 0 0 BOE"L 80E"L BOE'L 0e°L 80E' L 80E'L 80£°L 80" L 80e" L BoE' £ SYIJSNVUL IMIISIY TVIGL

€ £80'82 080°82 0 0 808’2 808'z 8082 808°2 8082 8082 808°¢ 808°¢2 808°2 808'2 4008 E¥L
0 0005t 000" G 0 0 005 005 005t 006" ¥ 00S'¥ 008"t 005°¥ 005" ¥ 005" ¥ 005"y INIGNNd 284

SYIJSNHL 3AYISTY

FONVI¥VA 133008 W01
[e+e+=-- 31VQ OL WV3A ----- -] ¥3EKWI030  YIGWIAON  ¥IG0LI0  YIAWILAIS  Lsnany Ane anne AV 1TYdY HOWWW  AMVINE3d AGVONYC NOLLATYOS3a /2

8102 ‘1€ 100 9NION3 SHINOW - 0T - 3HL ¥0d

SNOILYY¥3IdO 40 LINIHWILVLS

WZ1z1d a2 HIV38 NISHAC 000-1tt



341

JENSEN BEACH CLUB

BALANCE

SHEET

PERIOD-10, AS OF- OCT. 31, 2018

ASSETS

PETTY CASH

OPER-CENTER STATE BANK
OPER-MM CSB .45% #9119
PREPAID RESERVES
RESV-MM CSB .45% #1918
RESV-SEASIDE M/M
RESV-SC CD 2/07/22 .25%
RESV-MM CSB .45% #1706
RESV-MM FCB .05% #6379
RECEIVABLES -OWNERS
ALLOWANCE FOR BAD DEBT
PREPAID INSURANCE
DEPOSITS-UTILITY

TOTAL ASSETS-

LIABILITIES & EQUITY

ACCOUNTS PAYABLE

PREPAID MAINTENANCE FEES
UNEARNED MAINTENANCE FEES

COMCAST DEFERRED REBATE

TOTAL LIABILITIES-

50.00
409,788.40
78,710.61
9,000.00
104,870.95
92.646.76
104,725.85
13,216.41
204,202.26
7,475.54
(278.30)
39,201.03
25.00

1,063,634.51

6,631.04
11,004.80
141,168.00
14,047.67

172,851.51

BS112



341

JENSEN BEACH CLUB
BALANCE

S'BEE T

PERIOD-10, AS OF- OCT. 31, 2018

RESERVES

POOLED RESERVE
FUNDING-POOLED
TRANSFER FROM SURPLUS
DISBURSEMENT -BUILDING
DISBURSEMENT - PAINT
INTEREST

TOTAL POOLED RESERVE
RESERVE -ROOF
FUNDING-ROOF
DISBURSEMENT -ROOF

TOTAL ROOF RESERVE

TOTAL RESERVES-

BEGINNING SURPLUS
TRANSFER TO RESERVES

SURPLUS/(DEFICIT) CURRENT
- LIABILITIES & EQUITY

80,404.24
54,000.00
70,500.00
(91,178.14)
(114,698.99)
1,627.45

654.56
583,614.33
28,083.33
(83,690.00)
528,007.66
528,662.22
402,886.49

(70,500.00)
29.734.29

1,063,634.51

THIS STATEMENT WAS PREPARED WITHOUT AUDIT AND
IS INTENDED FOR THE USE OF MANAGEMENT ONLY.

RUN DATE-11/26/18



341-000

G/L
NG,

401
402
425
430
432
445
450

501
502
503
505
510
511
520
524
533

551
652
555
571
573
574

JENSEN BEACH CLUB

OPERATING

STATEMENT

FOR MONTH OF OCT. AND YEAR TO DATE - 10 - MONTHS ENDING OCT. 31, 2018

DESCRIPTION ANNUAL
BUDGET

REVENUE
MAINTENANCE FEES 847,319.00
COMCAST REBATE 3,919.00
INTEREST/LATE FEES .00
INTEREST .00
INTEREST/LATE FEES OWNERS .00
OTHER INCOME .00
APPLICATION FEES 2,700.00
TOTAL REVENUE 853,938.00

EXPENSES

MANAGEMENT 44.,249.00
ACCOUNTING 3.400.00
ADDITIONAL MANAGER HOURS 2.870.00
LEGAL & PROFESSIONAL 4,000.00
INSURANCE --.COMMON AREA 200,892.00
INSURANCE - FLOOD 46,000.00
OFFICE SUPPLIES 5,000.00
BACKGROUND INVESTIGATION 900.00
FEES TO THE STATE 846.00
TOTAL ADMINISTRATIVE 308,157.00
UTILITIES

ELECTRIC 20,000.00
WATER & SEWER 65.000.00
TRASH 23,000.00
TELEPHONE 3.500.00
CABLE CONSULTANT 4,500.00
CABLE TV 96,023.00
TOTAL UTILITIES 212,023.00

I----- FOR THE MONTH ----- I
BUDGET ACTUAL
70,609.92 70.584.00

326.58 326.58
.00 (25.00)

.00 30.07

.00 355.55

.00 28.00
225.00 400.00
71.161.50 71,699.20
3,687.42 3.687.42
283.33 -00
239.17 -00
333.33 -00
16,741.00 15,770.15
3,833.33 3.830.33
416.67 535.55
75.00 180.00
70.50 .00
25,679.75 24,003.45
1,666.67 1,402.96
5.416.67 4,783.85
1,916.67 1.974.43
291.67 408.98
375.00 485.08
8,001.92 8.198.06
17.668.60 17.253.36

BUDGET

706.099.17
3.265.83
.00

.00

.00

.00
2,250.00

711.615.00

36.,874.17
2,833.33
2.391.67
3.333.33

167,410.00

38.333.33

4,166.67
750.00
705.00

256,797.50

16.666.67
54,166.67
19.166.67
2,916.67
3,750.00
80.019.17

176.685.85

----- YEAR TO DATE -----------
ACTUAL VARIANCE
705,840.00 (259.17)
3.265.83 .00
.00 .00
294 .40 294.40
1,081.18 1.081.18
11,718.58 11,718.58
3.600.00 1,350.00
725,799.99 14,184.99
36,874.20 .03
3.400.00 566.67
2,940.00 548.33
964.00 (2,369.33)
157.701.50 (9.708.50)
38.303.30 (30.03)
2.,969.42 (1,197.25)
1,590.00 840.00
845.25 140.25
245,587.67 (11,209.83)
15,229.63 (1.437.04)
51.213.16 {2,953.51)
19.320.13 153.46
2.568.78 (347.89)
4,324.66 574.66
80.405.14 385.97
173,061.50 (3.624.35)
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341-000

G/L
NO.

575
576
577
578
579
581
582
584

625
627
629
630
631
633
634
640
641
648

650
651
652
653
654

702

OPERATING

JENSEN BEACH CLUB

STATEMENT

FOR MONTH OF OCT. AND YEAR TO DATE - 10 - MONTHS ENDING OCT. 31, 2018

DESCRIPTION ANNUAL
BUDGET

BUILDING & EQUIPMENT

BUILDING REPAIR/MAINT 34.000.00
MAINTENANCE SALARIES 50,772.00
BUILDING MATERIALS 5,000.00
BUILDING CLEANING 20,000.00
CLEANING SUPPLIES 1,000.00
GATE REPAIRS/MAINTENANCE 5,000.00
FIRE SUPPRESSION 9.000.00
GOLF CART REPAIR/MAINT 500.00
TOTAL BUILDING & EQUIP. 125,272.00
GROUNDS

LAWN MATNTENANCE 44,800.00
FERTILIZING 13,200.00
FLOWERS-POOL 500.00
SHRUB & TREE REPL/MAINT 5,000.00
IRRTIGATION MAINT/REPAIR 10,000.00
TREE TRIMMING 5,000.00
MANGROVE TRIMMING 1,500.00
QUTDOOR LIGHTING 4,300.00
LAKE MAINTENANCE 1,910.00
STOCK LAKE (FISH) 500.00
TOTAL GROUNDS 86,710.00

POOL & RECREATION

POOL & SPA REPAIR/MAINT 10,000.00
RECREATION REPAIR/MAINT 2,000.00
POOL DECK FURNITURE 800.00
HEALTH INSPECTYON FEE 476.00
POOL DECK SEALING 800.00
TOTAL POOL & RECREATION 14.076.00

MISCELLANEQUS/CONTINGENCY

SPECIAL PROJECTS 20,000.00

TOTAL MISC/CONTINGENCY 20.000.00

TOTAL QPERATING EXP. 766,238.00

I

----- FOR THE MONTH -----1

BUDGET

2,833.33
4,231.00
416.67
1.666.67
83.33
416.67
750.00
41.67

10,439.34

3,733.33
1,100.00
41.67
416.67
833.33
416.67
125.00
358.33
159,17
41.67

833.33
166.67
66.67

39.67
66.67

1.666.67

63,853.21

ACTUAL

3,500.00
3.817.13
.00
450.00
181.03
.00
2.882.21
.60

10.830.37

3,417.00
1,084.25
.00

.00
509.32
.00

.00
1,035.50
159.00
.00

6.205.07

1.308.11
.00
.00

.00
.00

1,308.11

3.105.35

3,105.35

62.705.71

28.333.33
42.310.00
4,166.67
16,666.67
833.33
4,166.67
7,500.00
4316.67

104,393.34

37.333.33
11,000.00
416.67
4,166.67
8,333.33
4,166.67
1.250.00
3,583.33
1,591.67
416.67

72.258.34

8,333.33
1,666.67
666.67

396.67
666.67

11,730.01

16,666.67

16,666.67

638,531.71

----- YEAR TO DATE -----------
ACTUAL VARTANCE
45,466.10 17.132.77
40.929.30 (1,380.70)
5.940.75 1,774.08
5,150.00 (11,516.67)
622.04 {211.29)
2,029.44 (2,137.23)
16,193.04 8,693.04
615.74 199.07
116,946.41 12,553.07
34,170.00 (3.163.33)
11,192.50 192.50
14.63 (402.04)
5,661.00 1,494.33
8,314.21 (19.12)
4,432.00 265.33
.00 (1,250.00)
3.481.19 (102.14)
2.039.60 447.93
.00 (416.67)
69.305.13 (2.953.21)
9,947.25 1,613.92
1,727.34 60.67
185.50 (481.17)
475.35 78.68
534.24 (132.43)
12,869.68 1,139.67
5.211.98 (11.454.69)
5.,211.98 (11,454.69)
622.982.37 (15,549.34)
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341-000 JENSEN BEACH CLUB PL212
OPERATING STATEMENT
FOR MONTH OF OCT. AND YEAR TO DATE - 10 - MONTHS ENDING OCT. 31, 2018

G/L DESCRIPTION ANNUAL I-ev-- FOR THE MONTH ----- I R R YEAR TO DATE
NO. BUDGET BUDGET ACTUAL BUDGET ACTUAL VARIANCE PCT

RESERVE TRANSFERS

732 FUNDING 54,000.00 4,500.00 4,500.00 45.000.00 45,000.00 .00 0 %
743 ROOF 33,700.00 2,808.33 2,808.33 28,083.33 28.083.33 .00 0 %
TOTAL RESERVE TRANSFERS 87,700.00 7.308.33 7.308.33 73,083.33 73.083.33 .00 0 %
TOTAL OPER EXP/RESV. 853,938.00 71.161.54 70.014.04 711,615.04 696,065.70 (15.549.34) (2) %

NET OPERATING MARGIN .00 (.04) 1.685.16 (.04) 29.734.29 29,734.33  (5,825) %

THIS STATEMENT WAS PREPARED WITHOUT AUDIT AND
IS INTENDED FOR THE USE OF MANAGEMENT ONLY.
RUN DATE-11/26/18



